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1CR9. HRT 92 T T Wt 3T^UT^T 

(i) tm 92 n gft ( 2 ) g> sftfcrft ft fcnj, fftftl wm ft tfro ft 

*7TH ftftKT, fftftftfftlF fftftf ft ft M Flgfft gRT PlHfftfftTd Wl ft, ftt Wft 

TTgf^RT gftft ft 3fgtn% gft RTgft, 3TS£rfTT :- 

(cB) ftftTF ^sRt, ftRTft SM, - 

(i) fftftt gcrftftt aftftftfftr wzmR ft Tfi ftft arft3ft ftstrgstft ft ftftft ft 
ft^RR Tn \jM<H<y TRrftt nf ftgrftt ft fog? Md '•ttRcT ?jt ftgrr ftf 
^nrfl ft ftftftftd ft) X5W$\ ft ; 

(ii) ftft) ftfaF ftd^JRftg TftdcIgR cftR 3Tfftftfftd ft ftft 

3RRTT ftft y-jc2Td^|y 31KH gR ft* StHft ft ftft ftgft ft foH? ettftftf ft 
TmprTf^H ft) RTft ft T5fr ftftra ft) ^ gRiR ft tttwt ft q'gifftj 
gR TTgft) ft ', 

(iii) FMxftS (ii) ft 3T#d FHlftftTd ft) n$ ftfag ft), 3gTRTftftg ftRRgR 
ft ftdfftr ftftft nr gMoW Rglft ftglft ft) gRTF TRTH ftftjg FTR 
dl^ ,T TT ; 

(^Tg.fftsfFJ ftftg gcgfft fftRrft gRT,- 

(l ' t? ftrgg fftRgR fftft) F*ftfad RRft) ft ^rem gRr ftftft sri ft) 
k ft ftgft 3rfimTRf ft) ' 7ft ft, fftft) gRfgg reft ft) ■jRfftrRT ft 
^ci-t gRrft Rift) ft, ftftllfftF ft) Rift ft ; 

(n) ffft) ^T;f^r ftftrg ft 7 ), REFT FT fcjT^r 3RRR* REFT ft), Rft) RT ftft) 

^ ft tRi ftR tfrfrtJFT 3RFTT Rft) FT Rft) TFBR ft) ftgRTt ft) 

faRft cjcpfrg 3Tf^<^rf ^2FI?R gT ^ ^ 3T^B TTRTT^Rf ^rf^mTFT 
3)k qjqcW cfRnft ^fT3tf ^ \Jgip fcRf) 7TT«TRUT WTR dT^ 3T?R cf5t 
qg gFT -EfR ^ f ; 

(i I i) grr ?FBR 3FTOrf^T if ?), ^ tBTT trf ^TTICiTt ^ ^Tf^nTFF 

g5 ^TgH Tf gj^y ^TgJJF cZRj ep't gFf gR j^TI RTF] 

$ ; 

(iv) ygR? 3 TFHTRf gffFF gff, 3)U 3T^T 3RRt ^ fgRTR ^ fcFTT 

^>TTTPTT f^RTtJj 'TfTFtTT RFRT^tF RRFFK ^fh? TTf^F-jf^cT ^ 4tF 

GieRIT ^ TRFcTgR) 3TRH FR ^fFTt ^ 4fcj ^TRTcfRt qPF3Tt g, 

qf^ rf^ti ^r, 3TTR Fplldd # R) ^ FTRR 7HFR 3TFR gf) 

g4 ttrfh ^q /ft qinfftd fr ^FBcn t ; 

(v) w (iv) ^ arftftr TrmrfrfftRT gft Fftqer, c4 sbf ^n ^?ft 

gRT TTgfttfftra ft 3Tfft?TTRT ftglftl gft gRRT 'FFTR gftFF TFTftt Rift 

% : 
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(f) RTFF £R RgfeT, RH'Hcft gRT f - 

(i) ftfI^t ^ rot ft fcRft wttfuw ft) rrft frtfJT M fTftr! 

IRT RTJR Fft 3T^rar Rk RTTRTR RTFF cpt RFFTf^T f%FT RTF! 

- t : ‘ 

(ii) RFtt FT RFft ITFTR cF?r FFTfrT ft RcRR tjj REJF gRT 3TFFT ftFRft RFTF^ 

RTF £R? ^R-ftF RpIFf^a RFcIglK R RSJFT (Jf) 3FTFT FFFFFRT 

R 'TER F>t RTR^T F)FT3?T Ft R^jR RFRT (Rft ctF3T FTFFt FTFFTF 
% 'SR'ott FFfFFi) R 'SFTi^ ffcFt ftftff wet ftth fTT FTftr RrmftF 
Ftt RTFft % ; 

((i() tfUFsi^ (ii) R Plf^d RTFR^ FTTFRR FTFTR RTF, 3TdFF|fc$F FFFFgRl 

Rk ^d4)q ^RiiRifT f^ffer) ft 4kr stfft ^ ftfjffr rrf fr Ft 

RFf) cTt ^hr Rk 3TRT Rfr), Frit ckf ?T, Fit ftFTTF t eft Ft 

fcR FTFTFtfkF f^FT RTFT t, Rt F|t FTRR t ^ ftf?FF RTF Ft 
FTRFTF FR Ft TTFTftcT FRFT t : 

(iv) vjM'd^ (i) t Pift^ rtfcTT ft, (iii) Ft Rtfkr rt^rt rtf tr) 

FTFTFitfkF ftf^ ^ fr ^ RTdt t ; 

(V) ^FT 5TFTR JTTFT FfitT Ft, FFTftT Ft TTFTF R RTF gRT FtFT3TT Ft RTeRl 
FRR Rlt Ft TRET t FTFTF FtFF FTFT RIFT t ; 

(TT) RTF RlFcR RgfF), RT TJF5J FFT Ft ROT 1 ^ FRFFFRT Ft RR( Ft FTFRft t, fkFF 
3RR 3Fjt RtMfrlRT FF ROTT R 5^3tcRET^J ERERFR '3RT^fcTct t R> FTT tTRR 
SRRRfEtF t 1^ vJRPT fcRff RRcI^R eft ERR cfttR ^ 3RETRUT cfR^ ^ tPTT'R 
Ft TJP-JR R Ft ^MfiFH F^t RT RR t, f^RT^ ^Rf, - 

(i) 3tcR7TR^F ERFFR Ft IRilF RERrt Rt FrfStfeRT ?J"<St RTF 

fttF#t t .R^t’ |T, 3 RETTRf %FT RKTT t ; 

(ii) T^T) Ftf^TfeFT EJTg' RTF c^ 3Rfo if RFli^Rt ^TETF £RT fctRr Tfn 

■FM't-RM") 3RRTF Rt TTF fth'T FTJ ^TRTt, el J 114) F^ Ft <Hfi 4) FTT^ FIetl 
TTTf^TFt FSF TR^TFT RTF £RT \TcF^ f| Fft%Ft 3TTEIR T7 F?F 
ftRFFRftF FtR FTFTR 3FFF?) ^ 3TTFTR tR t^cFIfTF fttRtt RTFT ^ f&RTTt 
FF W FRFt t fcB R# Ff^jf?tFt t) FR ^cFftF ^nFt Ft TRTFfFF 
RTFt £Rt tt^f 3RTFTF FF f^RT TTFTR ^eFTFR %FT FFTTFr ; 

(iii) Ff^rf^d ^ RTF FTt cTF RTFF 3tF^-3FT^ 3RTFH Ft RJFTcT ^ REJFt 
ft 4tF, RTCsRt (ii) 3T«ttF FSTt^eFtf^nT f^TJFF W? f^tFT FtTTTT t : 

(iv) RTF RT ITFFF f^Ftf^cTFf ft TEJFtrf ^ RTRFT^tF FTFJFFR Ft ETFfJ F 
fcttFft FTFTF FttFcT TR 1%FTTF A fetFT RFRF ; 

tRg ITE fcfT (i) tt f^lRte Ftf^tfeRT RTF, FSTFF: Fd^TFt RTF eft Rtf^TFT Rif 

Ft ?FT TTFTR RTFfet fcfTFT RT FTFTFT fttFRt 1% R RTRFT^TF FRFF^R Fit %FF ft ftRj 
FFjftTTT FFT Ft 3FFt1^FT RTF RPI FRT FT^, f?tRRT F? RFT ^3TT %, Rt FFRF RJFt ^TRT 
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fftt? ?ft ftft ft fftRT ft ft fcT^ 5TT^T W 3TTd ft 3FJRR ftdT ePJT 

ddRFTd ftft 3TTftcR ft T?dTd writ 3Eiftre ^ RTd ft) RnftT ft ftn, 3dft are^H ft 
3TJTET ft (ii) 3ft? (iii) ft 3TtfRl fftlftfftxi ftfft ft OTftftd fftdT RT TnftdT opit 

ftft) fftft) q?TT ft, Rdft 3Rjft-3Rlft 3TWd ft 3TTHR d? \3Tf RRd ft) Rifted RdRl'C 
cITd TlH^T WTeT: 31l4fcd eJTR ^ RTd 3fft 3H?TR|G^Tf TRdcTfR ft RR Rm ftl ‘xJ^TI 
^ Rid Rd51T RH^TT ; 

(3) TRWfTft 3T?TC Wft f^Rlft sETO, - 

(i) fftft) 3RTRI^tg RRRI?R ft ftl fftft) R?ftffteT R^ft) % ^3TT ft v3?lftt 
§TR 5fRT RTd 3TeT?, ^TSTH fcJRT WET RETTT RT fft\’ EE ftw 3ETEI 
cTElft df ITT RdTft RET ETeft 3TTfftrft ET fftft) 3EE ^TElef 3TTHN ftl 

ser ft Raft §e ftEf&Ei fftET wi ft ; 

(ii) wftt TIT fftft) gRftE cyfftftfSld REIEEK ft fftftt 3TREIg ERE gR! 

3T2IET ftft) ft) 3Tftcp 'dtf-Nglft ft ETJR fft>E EE EJIS eTT'H 3ETE ft), Eft) 

3TTEN ft) RTR ft RGE) fE REfftE fftET ’OTTcTT ft , 

(iii) 3EKR^)E REIE1JR 3ft? TJRftE 3llftEfftl EEEEgTft ft ftd W »><) 

odjdeR wi er Eft Em) ft 4)d 3Eift ft), dP) ftR? ft), fftRTE ft cYd 
ft ferq-, ^chYItj 3ifftdffteT ereer) ft wjd eere (ii) ft fftfft;’ 

^ rte ser Emiftfviid fcfRii ^rmi vYr ^ «n^ J ) ?jy Rid iid\' 

^ ofY <HKe|H Rd Yt ydTf?m cfR wf>^l % : 

(iv) vJ^FT i^Rl sfrf (|) ^ RF ^ RTd 3TTTd Td, 

W (iii) ^ ^ RTd 3TTR ^TdTd TFT5H RU1T ^ ; 

(V) ^?T Ml 'HdidlRild RTR 3FR, Rd^^l^d <-h ^cjn r ) v' 1 ’. T , T | M 

cfttHd ST^flTf^T cR?^ ^ f^7 i\ feFTT RTdr ^ | 

(2) RdtoT (1) eft JRtPRt eft f^H? fftRft 3Tc WH#q 'S z ragK ^ ^rYY^ETT, f->^ 

Rpldfdd ^’oqqgR eft ST^TT? pl+dlelRsld eft 3Tf?)PlfY|d eft) RKfftl :- 

(^) 3fdRd ^'mRi w ftftft Rczjcf^rft ^ RTTcRfi FRrft) YittYi eft tftldfftv 

RSTR ; 

(^) HM141 RT ddlfti RTft dlcYl 3TTf?cfftt d?4T TRFTFRI ft fftH Pd-’T TST'-hRI 

gRl ddl^ dF vftlRsift) efft tTTR ft 'gF ftPft dft F |led ; 

(ft fteZJefFRf aft RfftdMTd fftdfcTd (rnt ftft fftddd 3jftrrTTfftT) ft) FT fftftqu J-i) ,|| 

vRTRlTffteftt, ftftYjftt ftY? eRWft dft dcddt'lft ft) eF)i[VT d^cRlft dft fftlRT TT)|\’ Iftidl >M 

fftRJT vjTTFdT W? RF ft dl dftftfftd W ft RfftdftfteT efRdT ft ; 

(■q) sTRTft dft dftdld RcRSTf Pdqft eft IdH-fiftR dfHehlV tfRJ ch>Jd ft 

fftRTft dl J l)leict) 3TdfYftfft dSTT dMlft cJV[ dedldd d^et tftfftftf ftR ffqftt 

3FT-RFET 3ft? dTRlft ft ^rprf aTlffte^ fftcfTRT 3ft? ^fftftftRTT dd RN dft? qft qpr 

dRdR ft ITT T^ddR, dftftftld ft I 
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(3) R^Tf 3TfTOf%F TORRFR, f^FRft 3TcTO|fc$R RcRcJFR tf tJcFfTR FtRT, Rfff - 

(i) fcfRff 3T?R R>t, R^T Rtf FT, RrHcfft TORRFNt Rt 4tR R fV^ TORTFRl 
R?t 3RTO RR t'% RTOTt Rf 4tR, RRRT R?f RT ^T ft, R>HR> SRTftd RtYRvT 
R eTOR 3TeJFT RRrf RffRR R eTOR R ^gef W F t^T TORJFTVt tT 
RFgd RTF RTt RRcIM TO F FFTfaR RR^t R>t FFTRFT % ; FT 

(ii) f^F TORT Rt RRR1R RFTR R> pRTRRR R? feTF ^faflgRR TO F F# 
FHl4U>H f^RT RTF FR5RT £ I 

( 4 ) MT Rlf^Ff^R F&Uc|tfN efft RcFftFRT RTT faRft FFRF^TF FTOTFR R> FM 
fFScf'-'RI RRF F RUVl f^RT RRR RTRt RR^ 4 Ft^T RT RTRRTO^F FRRFR F FrIfr 
fFFTR rF Ri RRR F FftTO f^R Rn £ : 

rF} RF 1% fcfRft FFT 3TRf& F FrIFr FTR^ RT ffF faFFt rF $ gF Ft rF F FfFRT rF 

R^t fTFT, FF Ft fcFxTR f^'Fl 'iffTPTT, RfF FF RTTR^t FF d?Ft rF TO RRF F frtRF 

gcFTT fRR rftj v r£ FrTRFTF R> FRF F rFfF Rf RRRR R> 3TRFRR TO RFTR R5RT Ft ! 
10F FFfFR RRjfrt 

(1) RF 92F RF TORF (l) Rt HRTtoF R> ftF? RglFd R^fcl RF FTFfF Ft^ft 'F rFr 
F tfFR RtdW^TR FTOTgR F R5FT 3ffc FfFfRFfRRT F FRF RRTRT 3tg<£RT t •#? 'fit 
RRTW^tR FRRFR R> RRt F RRTR R^tRF Rt f^TR RTRRt fR?RRFftR vFTFT rbT RRRR RWvft 
^ I 

(2) FRFTITT (l) R R?J|RPlf4'-^ ^jfcTiT 'FRfd RR TOR RTO^ PRRfc1%F RTTTt RR fRR R 
RRR RTFRI, TOfR :- 

(RS) IR^^tR TORRFK R?t F^frT qfk R4 ; 

(Rf) TOTOTFK .FRR RR ^ RFRTfRtR ^FFtt RR TO R Rt ?J‘4 ifk TfR vTFJRl TJHT cRT^ J T^ 
r RR i RTd Reft -iTtf^IRt RSJt XJdT^ ^ TO%Rf RTt IRTH R TOR TOT-'ft RR fRR 


^ ^<r£f ; 

(IT) Rgf^ rT cTOl RR^ Rt f^TV ^TRFTO ^ ^ 

ftf^RTOftRR ; 


(fj) ,rnR<I^m 7tWd?R Crft7 3#Fjftd ^iflFISR * ^ WJI ^ 7I7> Wfl -Ft 

''fF R?JRf Rt cftR f?RRR rjeFft^R RR RTO t 


(F) RflRt f'5KT TOb RdRTO^R TOTOFF’ RK T ^et-ftR R^Rf^I TOJRF1R R ^ ™ 1; ^ 

R v^bhY RR 3TFTM TO TK WTt' % TO ^TTO, TO'? ^t,- ■ ^ ~ ^?!- Fl ^-1 ^ ^ 


f-ty>RT4tR ■lit'' 7 RRTRK’id f^ ’IT TO TTRR ^ ; 

(R) f?FRfl RSht R7T RFF F ^t'tletd 'iPftRTO RR^ Rff RJlfft, TftRT afk I 
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10E. ERT 92E ^ 3T«fPnjFf?®ltT EIRt ETcft ^ETET 3tP <RcTTcRT 

(l) TTpcF cZrfg^r P»Rpt flft$ aid'RI^E TTcZmsR 3TRE tor t Rh I cHRsIcI ^jeet 3fp 
ERTTcRt 3EJ7%cT EEpTT, 3RlfcT > 

(cp) 3F?7 xjmt gm ettRct yTeP 3ffc arRi rePie fM Ef eRft fRerff^fr we Eft 
'MiPttE wert ee cM^t ; 

p3) \RT TJE ff ddlP^d Tlc$tE> vdej4l EE, P>TEp ETE PrtlfPtft gRT 3TcRE^|TI E"c4dFK 
3TRE Rb 1 ? J l<? *1ld, Mdl, T4Ri<E TTTf^TfcT aft? PTERT Ef TpT p ER cF ETE EiE if 
f*tdtR41 OT P i$W EE x;<e Hlipi^cl cRTT \3d<E 4tE WfPeE 'tfldl ; 

(v) fWrfcft Ef cb mR EE dWT WtE EE, pRf pElffaft EeTTET t E5TT EE EF E t Pd 

wP et eewr ee f^RTcfi wi PwtfM % ertefr Pfet t, ee Pr^e ex4e ; 

(E) EppF EFEtPld WE Et RTTST 3TRE" PFT? EX? 3pRRTE*tE EEJclFI ' fi Eft 3TfrR 3Tp 
PtEEE, (f^RT^f EftEd ift $) 3TdPd EEfrT El WEE ERT^ Ef PET Ef ^zfP EET XFptET fpt 
EEJcIFN Eft WI afR xjcE ET ffff d<4dFK EE Ef ; 

(3) PfyfPft gRT 3TP 3RRE^E EEIEgR 3 3ET4fckl EFEtPtTd WEt gRT pFx? EE TFRTt, 
EElf df RtPEEt, FTETf df ET cTdlf Rdt ETcft anf^Tdt EE Exfd ; 

(E) Prafffft gRT dxjff ETRER P p^ 3fP HRlE? FETE ET vTdTTg Et fed? iJEET EE f[ 
pRTEff PtdfPP gRT ERE Pe? EX? EERT^E ePeeFRT E? EETE ft EEEE f, Ef fed? 
pTdfPcft gRT ftdR PFX? ET? EffsfcF affE «IMK R^<rrE u l, XJE^JER, ERE ET ETtf 3EE 
f^cfTE TIIEcb-HH E>T XEF Ef^?3 ; 

(F3) 3TRE ftFTJ EE SERENE EHRRRf ^ ETTE, EEE4t ^cFflEET E> f4 ^X)u| ^ f^r 
t%ETTE 3 fcEf ETf ^PldRld EFEEFRt ETT EE> ErfR^TEE f^RT^f ?ftET^'EWRt ^ ETTE, Rt 
EEETT^d EFEE^Rf Eft EftEE 3TEEE EfTOT Ft ETEkT Ft, ETt^ ERJclgi i y E RfcE T t 1 

(ET) EJEEE SETEE^tE EREEFR ET ETE ^PldRld EcEEFRt Eft dcH-fldd l EE E e ET E>-l 
ETEt Et fcE[ RFV Ext Plv4tEU| EFT X^f> SffifcRS ; 

(?T) ERtET 3trRE^tE EETEFR ETRREEftf"^ S Ef EEE 4 EEPT EftEE EE 3TEERE 
ETEt Ef RE? 3TXTET| gf EgfrTdl, FEREXS^tERXiT ^ ETE f?F tp?ft ETgRf EE EEE EEt fcRET 
EET ET, aft? XFtft ETgRr Ec^ET ^ETEeT R FE^ EEt Eft E^ sft, E^Rld ETgRt $ EE R 

eeRrt xFgRf ee ex4e ; 

(r) EETE EftEE EE aTEETEE ER^ ^ fcE? fcFX? ET? EREfcFF EE4ETEE EE x?ET arRlctR 
f^RTR TTjRm ETgRr Eft ETTTJ ER4 R T3EETE RFT? ex? g^ftE 3TTEE^ aft? RRttE ^JEETaft 
E^E EHIifTRE, E^ Eft| gt, ^ f^TER 3TErtE EWEFR ^cEflE 31 piERid 7REEFRT 
'El-^r-^raJEFR Eft aTRE ER TsT WEt ^ 4tE apRt EE cfen RtRT f^ET 7 TET SJT ; 
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(f) FpftFFR frft, mf?Mi 3fk f^Iff irfiWui, f^ Frtt tt, fftf FftFF ft 

3T^Ttj|FF OFtniFFTcFFi FFlRd fiidl % ; 

(a) ^f f^FFf ^ 3Tefl^T 3 t^ett1^t fftf crfpRTr ft ftf f^Hi^ ft fcTF fhrut fTIftt f fo" 

FF ■^Hfii'Md, Ff^T cfftf tt, FFT FR WFlddl Fi f^n? ^)'ef 3TTF ^ fFR FF TT^FFFtff 

fftfTrf Ft srfft ; 

(5) cpff 3 ff tjfft; sriFrt ft FFniF, f^i F?FlfirF fftf ^ FFfttrp ft 3FFrt 

■>ft #, ufr FFTF F^tFF FT 3TFFRW FT fcTF ^-idd ?> FTFTtT # ; 

(2) xjMPW-TH (l) Fit FTtt FTF fcFRft FFT $ F?T cRt£ F^t ^T*ft, F^t MRRufi £RI 3TTTH 
fcF>F FF 3FRF 1 ^jtF ^•jcdcjpi^t Fit el'id t-sif^dl if 3TftffcH RSldf TTFtcT *JoF F'T’ <F'd'S d'-ITi F 
3TfEtFT Flft t : 

FFJ FF fifr tf vWcW FTFTft Fi 3FFR FF FF FT^F FRt Fit 3T^5TT Fit RTF^ft 

fefr FFTFi gRT 3TRF 1%F FF 3TFRT^F FodJcIpNl ti FF»JF' 3FF, T FRT 92 FT 3TFFTR 
FFffrfF F>t F^ t I 

(3) viMp I F I H (l) if fSfPrf^ ^JFFT $> FRafF if 3Tf^T?T*TTf&TcT <R-dlid FRJF f^ FTR^ 
faF^t PlHfcHRsId Ftf^rfaF t ; 

(Fi) 'dpdlfad ^ F) f^FRT Fi t?T FT fcFRft 3RF cftT Fit FRFiR Fit TTRTFitF MFilifH, 
Mt, 3TEFFF 3fk 3TTFi^r FT 3TTFR ; 

(71) fSfJTJ FF FTFR 3FJFFTF Fit 3^? FF^tF 3ft? 3FRF^tF wfitdl 1 FTcfr FRFTiff 

FRT pTFilct Ft? 9F»•ftFit WF>I¥H ; 

(F) FitFF FFFFTF f^RT^f TOFT FFFTtR sfk FTpTRRftF FTFTR FiT^FF ; 

(tl) FfFtfil'd Fmt ^ FFW5t FFFt 7t FFf?tF FFFt^RT ctFTT 3Tk f^tftF f^FFF ; 

(Tg) 3fFFF^tF FcFFFRt tf FFFF FFTFFRt Fit FTFF FFFtf^TF FTTFt FT 3RTF^ FFTFt ^ 
FTF fcFFT FF FRR 3ftF Ff^FTF ; 

(F) f^TFtfM 3ftF WFtfiRT FWFt ^ #F fcR^ FF FFt 3ff? |F 3FF FFTFRt Tr> FFf^CT 
FFTTcfFT 3tt? FTtf f^TFFF t ; 

(Y5) 3TFFT4t Ft eRIT FFit FFT3ff ^ 3T«ftF Fif^FF FFFF?Rt Fi FFF if FT^TTFFT: RT^t 

fcpF FF FTFT^FT ; 

(4) vJMPlFH (1) afh? FF^TFF (2) ^ 3T?JtF' fiPtf^F 7JFFT 3ftF FFTFtR FFTFFF 

FFFFdftF tFT FTf^F FFT FTF 92F ^ (iv) if FF^ RtfJFR 

ttif FTl%F : 

FF f^i ulpl fcb'rfl 3T?KT^tF FtFF?R FF F^ ^ F^ 7t 3TfETF? FFi FFTF FFT ?fTdT £ 
^ ^RtFi ^ F^ Fft FTFF ^FF^ FF % 3FF FWlid FFTF“FFFt - Fit 3TTFFFF^FT 5IF Fdi 
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g^t %, Rg ggT 3RR?R^tg <-iofjcipK gft Jgjftef gT fYgggf if, 3fMdl41 gf gRRf g gT 
3Rg gRf if gftl? qfMg gfft T^RTT # f^RT^t 3gRR ggg gg ggrg gR ggnTT gf 

cTSTI H^cg^uf gfigifg gft gRT if 3Rg gRgftR, gft dMpfgg (l) gl v)MP|AJH (2) R 
Sftftg 3gggggT ?t, 3RTRT^tJ gogggR if gftgg if gfftg"ftg gRft gft gglfftd gRft fag 

R5T gfTggT | 

(5) ^gfftgd (l) ITT vjmPkjh ( 2 ) if r^Plf^cxi TJggT gT WT^I Tjg J ld fftgftgg g^ $ MR 
if 3TTR g*f gft 3Tgffft g> fag RTgft I 

10^. yRT 92 ^ g> 3Tfftg TR^g gft Rift ^ fa^ft i^SF J7R gft faffa 

SJRT 921? e#> 3T#d ffafR gjfgg gRT gRJg gft RTft cTTcft fftRft c^IcbR _ gft ftgYft faRfft 
*Jef ^ eft ^fRRT gift 3tRRT^fg goggf^R 3TRg fcR?TT ft 5RW TT. 3g3gf if ftfjft ggl v.Rgf 
vTggf?ld fttcT if RRgfftcT ftYit I"; 

(ii) fagg 11 cfR fag fagT ^jTttjrtt ; 

(iii) rRDi^ if, 5R¥T IT. 3R3R g> R^-cjId PlHfafad TRgT 3RT Rgfftg fagT Rg'gl 
3Rjfa > 

“ fa. 3R^ 

[ fagg 10^ ftfag] 

3RRRT^tg faoggFR (fa) if RT^ftlcT STTCT 92^ <ft 3T«ftg HRpT gft RTft gTfa fafa 

efdTgVR gft ffafafa 

1, * faft/gdft 31 Hl4. gif TTgRT ftfft Mlcf 1 Jcfcf4 fa fagg fftfaRcf) £Rr .Tfk’g 

ffag Tfg 3tdR|fc$ij TRZfg^Rf if fagfftg . (ffaftfaft gg gTg MJ1 Rlfa cHMI 

'TR^Ttgi 'dfftd) fa cl'y 13ft 3ftl 3Tfft<ft<ijl gft gfaSTl 'hi eft § I 

2. * ftfa/?gTfa gg if 3TRg ffag gg 3TgRR£fg g^JgieR (^) gft gTOTT Rf?ftRfft RTRT 
Tf^Rld TJggI 3fR g^TTiRf ^TTT fYf%g t, IRTg? Sf^TTR gg ^ ^TTI Rb iRft gg7 
f^rgtf^ft g? 3Tf5TeR£f“f gft * iR/gg]Y gRf gft gf Rftag if Tgftg YtgT ^ I 

3 EJRT 92^ $ 3T£ftg fR^g f^Tg Rift ^ feTg 3fgfagT fftRlf^gf ^g gWT g: ggfgg g 
gf t 1 * irft/?grft gg 3ftg * iit/?gTif ggftgg TjggT gf ^gT^ 7 S: 

f^g gg Tg^tgRg gf agJRR RgRfg if g^ RRlfedi TTRf 3ffg TT^f |f I 


:!::,! gggP.Tfig 

gTg. 

Mdl. 
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'dd'Rldl 7T 

WFT 
dlv)>M . 
fenrtri 

1 * ^fr cTT^ ^ ft ^ cfTC $ I 

2 * * ^Ff PlHpiPdd ^RT ?TdTSlftd f^RJT ufRT $ - 

l) ^Chivj^cl arfSrpTCRT 1949 (1949 d>I 38) ej? 

=5tf c ; in 

n) cffri ^Tl RrfSrT vjft fcfRft RTvRJ cfr TTRtr efjTRft 3TpTpRm 1956 

(1956 =5T l) cjft EJRT 226 vTTETM (2) <£ =5 WIR 'R 

v3RT 75HJ tf TfuR^PpcT Pblft =5<rft c£ eTRT R^fT-Tb d? TdT *T 

Pppfvf fcjT^T vrTT^T c£ feRT TTT5T f | 

TRnq ^r. cbt 

3TFrarf 3Tf&PmrT, 1961 3>t «IRT 92^ eft 3T£^T %rr vjnft eft falT 3T d^Hffi l 

THZIcIFRt ^ TRT%T fcrf^lf^rrt 

WT ^ 

1 PftrffMt ef)T dT*T 

2 W 

3 WTjf cft^T ?-r®JltP 

4 nrf^ifct 

5 7T*TTRT s?3TT 

6 PrErP u i =r^ 

WT 73 

7 PinfpiRsid vHsi^Rrici rftf f^r?^ 

ft 3T?rRT^7r 7TRT£T?R 3TT7H fftTTn £ 

(=F>) TTF^fl^RT =5T RFT I 

(^) £7RT 92=5(2) ft TrailP)Rfcci wftTfftk'T d'SFT ft> 7TTR TRlftt cfff 

3ffcT I 

(d) gift fad ttR £RT TJcTTfr uff 7ft WMI? dd TTfSftRT I 

8 *jft TRTPt if 'Mo^lft eft TTTffJ ft fftf^TfttTTT 


^oS'&ii/^o-i -3. 
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c fj cRT TTFEtf^TE WEt Tt/Eft ETd/ETtJ3Tt cf> TrEME/ 

ETRERE/ f^nrtw fcR EE^ft TTTETft, *9Md 31 ell TTTETft 

ET fcjRft 3FE EETE E> EET/fftsTRI eft TTEH ^ fo# 3TETER*tE 
TEEEBR (%) 3TTTE 1%ET t ? 

Efc FT, Et Ec^tE> TTFEtfttE WE 3ftT TE^tET TTREFR ET TEEEFR 
E> erf Eft ETEE PtHfafad Efft t, 

(ET) TTFEtf^TE WE EE ETE 3ftT EET frRTEf TEST 3TETTTE^tE 
TTETEFR 3TTTE fefrET EET £ | 

(^?) TREEFR E5T cf^E dftT ERI/f^ERT Eft E^ ETET I 

(E) TREEFR *t TTEE/yTPE Eft Elf ET TT^E/TTFE yd Ef^T 

i) et^TEflET Ef STJER I 

ii) TTETE EftEE Eft EETE ^ TOrt {E? fafipE Ptnff^ft gTTT 
ESRTEf&TE I 

(E) TTETE EftEE EE 3TEETTE ER^t E> f^E? EEtE Eft E| ETgfct 
[ERT 92E(l) 

TE EET f^TEff^ft cEPJE/$E"R fcfEJ E^ did ~$> ERT/f^ERT Eft ETEE 
ETtf 3RRE^E TTREFR (^t) 3TTTE %ET t ? 

Eft FT, Et EE^P E^lftld WE 3ftT Ec^ET TTREFR ET TREEFR 
ft ERt Eft ETEE PtHfaRdE afft ft 

(E>) TTFEtftTE WE EE ETE 3ftT EET ftlEft TEE 3TETTFfttE 
TTcEEBR 3TRE ft>ET EET ft I 

(?3) ThEEFR EE E^E aftT ERT/ftERT Eft Eft ETET I 

(E) TTETEFR ft TTEE/EEE ftt Eft ET TfftE/EFE yoT TTfftf 

I) eftCEEfftET ft arjTET I 

II) TTETE EftEE Eft 6ETE ft RErf fE ftf^E fftftfM gTE 
EETTEftlE I 

(E) TTETE EftEE EE 3TEETTR ERft ft feR EEtE Eft Eft ETgfcT 
[ERT 92E(l) ftf&p] 

E EET fftETfftcft ft fftftt 3RE ijft REE/TETET TTEfrT ft ERT/fttTRI ET 
ftrtt TTEfft Eft EEft ET ftft ft TTEfftE Eftft EETTFfttE TREEFR 
(ft) ERE fftET t 9 


?T/Eft 


?T/E^t 


FT/E^t 
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^ FT, Rt 5F*R ^Ttf^TcT 3jW 5RtR fldjdgrc RT RRRR 
c£ ^T ^ sJT^TT f^TRfcfftM afft t. 

(cp) w^ftf^TcT <rr rt rr aft? rtt fto aid'Ki^u 

tfoucigu 3RR f?pR rr £ I 

(^j) 'fnrfrT RT d u 1d 3fr? <ici|ci6K cfff 5PpfcT I 

(r) ^icugfR if 3t?r^fcTcr rrr/wr ^prfrf ^ r^tr RR4 

rpr^t wsr I 

(Pf) fpd/|c)sPd R> Wrttch 'dRdpK -deR/Uml R>) Rl? RT 
RRR/RTR 3TSTCTT RRcTR RRR TjTt/gTRR fcRj RJ TR^ i& if 

^ft^rT/yr^T f?PRT rrt <rr rt r^r/ trr Rf% - 

i) cROwM cf> 3TJRR I 

ii) RRR R^RR Rt ERTR 3 ^ ^ f^FT fttrffM gM 
R2RH dfi|d | 

(^) RRTR R^RR RT STRtJTRR c^fif cfr feTTT dMR'iR ^ Rf RgfrT 
|RTR 92R(l) tf^7] 

9. apjtf ^tqlxT r> TTcZTcr^R <£ rrr if : 

w if v3Pjrf ^tqfrr r> f^R) rrfr $ttr, irfe, 

y(rlfclUjf?JcpR GT^f^Wf 3TTR ^ RR/f^TtPR/ ^3M41 ■>I ^ RRfERT 
Rtf RRRTR^R RRRR (^f) 3TRR fcpRT t ? 

Rfc £T, Rt 5Tc?)R R^lftfad RRR 3ffa RR% RT W<P)R> RF! 

R?l srra^T PlHfelf^d afft \ 

(R) RRRtf^TR RUR RT RTR RRT pRTRt RTR RRTRR^R 
RRRRH 3TTCR fcPRT RRT % I 

( 13 ) 3RJTf RRfrT RT r)r 3ttR RRRRR R?t Rcpfa I 

(R) 3PJcf RRfrT Rt RRTtR RFf Rt ^/ftRTR/RRRtR eft fcPJ 
RRR/RTRT Rt) Rf RT R^R/RPR R% I 

l) Rt 3RRR I 

if) RRTR RttRR RT HfR if ^r firfifR ^RT 

WRlfJld I 

(R) 7RR R^RT RT 3RRRR RR) ^ fcR RTRR R>) Rgfvf 
[F-TRT 92^(1) 
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10. ftETft ttcTsj erf) e) ftEH ft fft^rf^Et : 

FET ft %^T3Tt 37Tfft FT/Eft) 

fttftt TTcnGTt eft TteTET ft Eftft 3TET7FfttE TFEEFR (ft) 3TFR fcPET 

t ? 

Affft ft, eft Weftc^ TTFftrfftteT ^TFFT 3flT ftET3ft E> EeftEi TFrft Eft 
<1ls(e1 Pl^lelRsId ft, 

(cp) TTgTf tf ^ ET E5T ETE ftft? TET fftFF& TTT5J 3FRTFftfE 

TTcEEFR 3TRE fftrET EE7 ft I 

(^) HFft r fim Eft/ft ERift Eft/sro Eft Eft ftEFft 

EE VN t 

(E) \3EefEf ERlft Eft/ eft Eft ft El 3ft eft feR ft Eel/SI I El ET 
ftftE/EFE Ttf^t I 

i) ftRITEfftEf eft 3FJTTR I 

ii) EHFT EftHeT Eft PETE ft T^Iet fE fftfft^T fftsftfftftt 5RT 
ESTEE^R I 

(e) TFTR EftEE ET 3TEEPET Er?ft E) IcR TJEEtE Eft Eft TEgfft 
[OTE 92E(l) ft%E] 

11. HE vTHTT ftft FT 7JHR eTft E) EEH ft fftf^f^ET : 

EEI ffttftffteft ft EpH'lfftM v3FTH Eft ET ft EET/EHTT ftft ET EFE FT/Eftt 
cfTvft ft ftftffteT Eftft ftEZRFR (ft) 3TRE fftPTT ft ? 

Tffft Ft, eft Teftep EFETffjR ^3FTE 3»ftX EeftE ETE/eHfftE ft ftfttffeT 

PlHfetfftfeT sqftr ft, 

(cp) Epfttfa el eJ?R 7)1 TWTftl W fftR^ft TEST SERENE 
TPEEFR 3TRR fftTET EET ft I 

(T3) tftrftE ERR Eft Tfftef I 

(E) ejftftt fftRlft EtE/3ftftH fftET EEf/EIR ffpET EET | 

(ft) EefteP ERT/srfftE cfft HTEeT HTffteT/ftErT SIM Eft FT I 
(3) EFEEFR ft ftETT/ETR FT ftftE/EFE Tlfft - 

i) ftQTEfftftt eft 3FJTTR I 

ii) EETH EftHeT Eft PETE ft TTJeT fftfftR fftfttfftft £RT 
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(q) RRR cffrra cjiT RqqTRT cfr feR 'tf^Rfm eft tj^ qrgfa 

f£lM 92 T l(l) 


12. MKR^cb cRJN HT if ^NrftTcT : 

w ^ f^ift Mi^qRcb crtr in iRFftft -$ 5RT ftfrft 

RiRTf^r rfr m \3 frT qf htsj ^ 3Tcp m TTm 3rfSrm vjsrqt 
qfi ftfrft wit, '3RcT«ra cpqrf m vjtrrj q^Tf wft Reft 
ifqr qr ^Riejt c£ itqy 3 rrtct ur vjh qq 6^ efteft fctrift cimm 
UT oqu ij ftTHRR ITT 3Tl«r^T GTqqT 3T?RR qt feR qftf 
3 T?r?t^Ir >(iciicigi>i 3frtn Rbiii tt 7 

qft ft, eft tr^tt qRR/nH^fU't cf?r qiqq ^ : 

(g>) W^TTT q?T FR afk FR fwHc^ ITTST Rdlll^q 

<-iojc|£K 3TRR fch^l qqi t? I 

(13) ^ TO#H CR?R ITT I-R^lfl qq epfa I 

(R) STr^tR tflf y-ioL|cJ^W if ^RrT/qTR FT IRfq/97R ITf^t I 

i) eRlRfM q> arjTTK I 

ii) rftf qftRF qft ktr $ mfT gq f^fTRn qm 

RSIR'I^ld I 

(q) ITRR qfacT cPT 3RSTRR q>^ qt feR RRlR qft Rf Rgfet 
[£TRT 92 7 T(l) 


13. folft 3TR IHoqqglK It RqftcT RRiffeAii : 

eRT fatrfftft ^ RRI f^PfedR F^t fo>RT W ^Tf 3TR 

Sidl'd^ <4 ■<-!oqq^;|v< fch'iTl dSd'lf'-dd c£ ITR 3TtiF fcFRT 

t 7 

qf^ Ft, eft Frftq> TTFlflf^td RFR 3ttl Fc^TR RiqqFR qt IRF ^ 

fFRfaftrd ^ : 

(qi) ITFqtf^teT \JSR FF FR 3ltl FFT fe?RqT 7TT2T RcRIR^tq 
liRFFR 3TTiF f%qr FR t I 

(n) RoTTeTFR FF q^N I 


Ft/F^f 


Fi/F^t 
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(Tj) ^TcZ T crgR 4 FT F^F/RFF Ff$T I 

i) cKrtfIM r> 3fj*tr i 

ii) TFTH F^FF Ft WJFT 3 ftf*FT ftsrffM STF 

RsjFrfrid i 

fa) TFTTF FfalF FT 3F£TTFT F^ Ft fcF? ^1 Ft) F^ TFgft 
(HM 92 7 T(l) 


:Kt FFTTflTFl 

•TFT. 

WT. 


Terpr ; 

FT$T3 ; 

f^T : ** FF \3RTFU FTFTWftF frlFT FFTT t - 

i) Ft££ FTFKFFF FTfEtf^RFT, 1949 (1949 FT 38) F> FTFtnFhr Fuj 

Flc^ 3TFTF^cT ; FT 

ii) Ftf faff <fIcki FTt fcFft TTFF cj? TTFI *t, FR^ft Ffftf^FFT, 1956 
(1956 FT 1) Ft) FTF 226 Ft) FWF (2) F> VTTF'TT Ft FTTHTY 9T FF F'F i| 

fort) Wft Ft cTFTT R^tSIF Ft TFT *) ffajFTT f^r v,tt^T F f.ifTi 

RTF # I " | 


[3TfFjFT1F. 250/2001/71. ft. 142/41/2001- F'lla/l ] 
FFTcTT W 4T44, 314/ hN-1 


Qftqin ; tJ?TFT44 aif41JFT11T. 969(31) Itlfta 26-3-1962 TJRI %FFR ^ 3fll 3lftT4 FttPH -HTTOI (4tH41 

IT^ipR) fw?, 2001 CT1T arfFqFini. 248/2001 FTCftS 17-8-2001 URTfTFTF4TI 
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MINISTRY OF FINANCE 
(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 

NOTIFICATION 
New Delhi, the 21 st August, 2001 

INCOME-TAX 

s.o. 808(E).— |n exercise of powers conferred by section 295, read with sections 
92C, 92D and 92E of the Income-tax Act, 1961 (43 of 1961), the Central Government 
hereby makes the following rules further to amend the Income-tax Rules, 1962, 
namely:- 

1. (i) These rules may be called the Income-tax (51^ Amendment) Rules, 2001. 

(ii) They shall come into force on the date of their publication in the Official 
Gazette. 

2. In the Income-tax Rules, 1962, - 

(i) after rule 10, the following rules shall be inserted, namely:- 
“ 10A. Meaning of expressions used In computation of arm’s length price 
For the purposes of this rule and rules 10B to I0E,- 

(a) ‘uncontrolled transaction’ means a transaction between enterprises other than 
associated enterprises, whether resident or non-resident; 

(b) 'property' includes goods, articles or things, and intangible property; 

(c) ‘services’ include financial services; 

(d) ‘transaction’ includes a number of closely linked transactions. 

10B. Determination of arm’s length price under section 92C 

(I) For the purposes of sub-section (2) of section 92C, the arm’s length price in 
relation to an international transaction shall be determined by any of the following 
methods, being the most appropriate method, in the following manner, namely:- 

(a) comparable uncontrolled price method, by which,- 

(i) the price charged or paid for property transferred or services provided 
in a comparable uncontrolled transaction, or a number of such 
transactions, is identified; 

(ii) such price is adjusted to account for differences, if any, between the 
international transaction and the comparable uncontrolled transactions 
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or between the enterprises entering into such transactions, which could 
materially affect the price in the open market; 

(iii) the adjusted price arrived at under sub-clause (ii) is taken to be an arm’s 
length price in respect of the property transferred or services provided 
in the international transaction; 

(b) resale price method, by which,- 


(i) the price at which property purchased or services obtained by the 
enterprise from an associated enterprise is resold or are provided to an 
unrelated enterprise, is identified; 

(ii) such resale price is reduced by the amount of a normal gross profit 
margin accruing to the enterprise or to an unrelated enterprise from 
the purchase and resale of the same or similar property or from 
obtaining and providing the same or similar services, in a comparable 
uncontrolled transaction, or a number of such transactions; 

(iii) the price so arrived at is further reduced by the expenses incurred by 
the enterprise in connection with the purchase of property or obtaining 
of services; 

(iv) the price so arrived at is adjusted to take into account the functional 
and other differences, including differences in accounting practices, if 
any, between the international transaction and the comparable 
uncontrolled transactions, or between the enterprises entering into 
such transactions, which could materially affect the amount of gross 
profit margin in the open market; 

(v) the adjusted price arrived at under sub-clause(iv) is taken to be an arm’s 
length price in respect of the purchase of the property or obtaining of 
the services by the enterprise from the associated enterprise; 

(c) cost plus method, by which,- 

(i) the direct and indirect costs of production incurred by the enterprise in 
respect of property transferred or services provided to an associated 
enterprise, are determined; 

(ii) the amount of a normal gross profit mark-up to such costs (computed 
according to the same accounting norms) arising from the transfer or 
provision of the same or similar property or services by the enterprise, 
or by an unrelated enterprise, in a comparable uncontrolled transaction, 
or a number of such transactions, is determined; 

(iii) the normal gross profit mark-up referred to in sub-clause (ii) is adjusted 
to take into account the functional and other differences, if any, 
between the international transaction and the comparable uncontrolled 
transactions, or between the enterprises entering into such 
transactions, which could materially affect such profit mark-up in the 
open market; 

(iv) the costs referred to in sub-clause(i) are increased by the adjusted 
profit mark-up arrived at under sub-clause (iii); 
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(v) the sum so arrived at is taken to be an arm’s length price in relation to 
the supply of the property or provision of services by the enterprise; 

(d) profit split method, which may be applicable mainly in international 
transactions involving transfer of unique intangibles or in multiple international 
transactions which are so interrelated that they cannot be evaluated separately 
for the purpose of determining the arm’s length price of any one transaction, 
by which- 

(i) the combined net profit of the associated enterprises arising from the 
international transaction in which they are engaged, is determined; 

(ii) the relative contribution made by each of the associated enterprises to 
the earning of such combined net profit, is then evaluated on the basis 
of the functions performed, assets employed or to be employed and 
risks assumed by each enterprise and on the basis of reliable external 
market data which indicates how such contribution would be evaluated 
by unrelated enterprises performing comparable functions in similar 
circumstances; 

(iii) the combined net profit is then split amongst the enterprises in 
proportion to their relative contributions, as evaluated under sub-clause 

(ii): 

(iv) the profit thus apportioned to the assessee is taken into account to 
arrive at an arm’s length price in relation to the international 
transaction: 

Provided that the combined net profit referred to in sub-clause (i) may, in the 
first instance, be partially allocated to each enterprise so as to provide it with a 
basic return appropriate for the type of international transaction in which it is 
engaged, with reference to market returns achieved for similar types of 
transactions by independent enterprises, and thereafter, the residual net profit 
remaining after such allocation may be split amongst the enterprises in 
proportion to their relative contribution in the manner specified under sub¬ 
clauses (ii) and (iii), and in such a case the aggregate of the net profit allocated 
to the enterprise in the first instance together with the residual net profit 
apportioned to that enterprise on the basis of its relative contribution shall be 
taken to be the net profit arising to that enterprise from the international 
transaction; 

(e) transactional net margin method, by which,- 

(i) the net profit margin realised by the enterprise from an international 
transaction entered into with an associated enterprise is computed in 
relation to costs incurred or sales effected or assets employed or to be 
employed by the enterprise or having regard to any other relevant base; 

(ii) the net profit margin realised by the enterprise or by an unrelated 
enterprise from a comparable uncontrolled transaction or a number of 
such transactions is computed having regard to the same base; 
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(iii) the net profit margin referred to in sub-clause (ii) arising in comparable 
uncontrolled transactions is adjusted to take into account the 
differences, if any, between the international transaction and the 
comparable uncontrolled transactions, or between the enterprises 
entering into such transactions, which could materially affect the 
amount of net profit margin in the open market; 

(iv) the net profit margin realised by the enterprise and referred to in sub¬ 
clause (i) is established to be the same as the net profit margin referred 
to in sub-clause (iii); 

(v) the net profit margin thus established is then taken into account to 
arrive at an arm’s length price in relation to the international 
transaction. 

(2) For the purposes of sub-rule (I), the comparability of an international transaction 
with an uncontrolled transaction shall be judged with reference to the following, 
namely:- 

(a) the specific characteristics of the property transferred or services provided in 
either transaction; 

(b) the functions performed, taking into account assets employed or to be 
employed and the risks assumed, by the respective parties to the transactions; 

(c) the contractual terms (whether or not such terms are formal or in writing) of 
the transactions which lay down explicitly or implicitly how the responsibilities, 
risks and benefits are to be divided between the respective parties to the 
transactions; 

(d) conditions prevailing in the markets in which the respective parties to the 
transactions operate, including the geographical location and size of the 
markets, the laws and government orders in force, costs of labour and capital 
in the markets, overall economic development and level of competition and 
whether the markets are wholesale or retail. 

(3) An uncontrolled transaction shall be comparable to an international transaction if - 

(i) none of the differences, if any, between the transactions being compared, or 
between the enterprises entering into such transactions are likely to 
materially affect the price or cost charged or paid in, or the profit arising 
from, such transactions in the open market; or 

(ii) reasonably accurate adjustments can be made to eliminate the material 
effects of such differences. 

(4) The data to be used in analysing the comparability of an uncontrolled transaction 
with an international transaction shall be the data relating to the financial year in 
which the international transaction has been entered into: 

Provided that data relating to a period not being more than two years prior to such 
financial year may also be considered if such data reveals facts which could have an 
influence on the determination of transfer' prices in relation to the transactions 
being compared. 
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I or. Most appropriate method 

(1) For the purposes of sub-section (I) of section 92C, the most appropriate 
method shall be the method which is best suited to the facts and circumstances 
of each particular international transaction, and which provides the most reliable 
measure of an arm’s length price in relation to the international transaction. 

(2) In selecting the most appropriate method as specified in sub-rule (I), the 
following factors shall be taken into account, namely:- 

(a) the nature and class of the international transaction; 

(b) the class or classes of associated enterprises entering into the transaction and 
the functions performed by them taking into account assets employed or to be 
employed and risks assumed by such enterprises; 

(c) the availability, coverage and reliability of data necessary for application of the 
method; 

(d) the degree of comparability existing between the international transaction and 
the uncontrolled transaction and between the enterprises entering into such 
transactions; 

(e) the extent to which reliable and accurate adjustments can be made to account 
for differences, if any, between the international transaction and the comparable 
uncontrolled transaction or between the enterprises* entering into such 
transactions; 

(f) the nature, extent and reliability of assumptions required to be made in 
application of a method. 

I0D. Information and documents to be kept and maintained under section 
92D 

(I) Every person who has entered into an international transaction shall keep and 
maintain the following information and documents, namely:- 

(a) a description of the ownership structure of the assessee enterprise with details 
of shares or other ownership interest held therein by other enterprises; 

(b) a profile of the multinational group of which the assessee enterprise is a part 
along with the name, address, legal status and country of tax residence of each 
of the enterprises comprised in the group with whom international transactions 
have been entered into by the assessee, and ownership linkages among them; 

(c) a broad description of the business of the assessee and the industry in which the 
assessee operates, and of the business of the associated enterprises with whom 
the assessee has transacted; 

(d) the nature and terms (including prices) of international transactions entered into 
with each associated enterprise, details of property transferred or services 
provided and the quantum and the value of each such transaction or class of 
such transaction; 

(e) a description of the functions performed, risks assumed and assets employed or 
to be employed by the assessee and by the associated enterprises involved in 
the international transaction; 

(f) a record of the economic and market analyses, forecasts, budgets or any other- 
financial estimates prepared by the assessee for the business as a whole and for 
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each division or product separately, which may have a bearing on the 
international transactions entered into by the assessee; 

(g) a record of uncontrolled transactions taken into account for analysing their 
comparability with the international transactions entered into, including a 
record of the nature, terms and conditions relating to any uncontrolled 
transaction with third parties which may be of relevance to the pricing of the 
international transactions; 

(h) a record of the analysis performed to evaluate comparability of uncontrolled 
transactions with the relevant international transaction; 

(i) a description of the methods considered for determining the arm’s length price 
in relation to each international transaction or class of transaction, the method 
selected as the most appropriate method along with explanations as to why 
such method was so selected, and how such method was applied in each case; 

(j) a record of the actual working carried out for determining the arm’s length 
price, including details of the comparable data and financial information used in 
applying the most appropriate method, and adjustments, if any, which were 
made to account for differences between the international transaction and the 
comparable uncontrolled transactions, or between the enterprises entering into 
such transactions; 

(k) the assumptions, policies and price negotiations, if any, which have critically 
affected the determination of the arm’s length price; 

(l) details of the adjustments, if any, made to transfer prices to align them with 
arm’s length prices determined under these rules and consequent adjustment 
made to the total income for tax purposes; 

(m) any other information, data or document, including information or data relating 
to the associated enterprise, which may be relevant for determination of the 
arm’s length price. 

(2) Nothing contained in sub-rule (I) shall appiy in a case where the aggregate value, 
as recorded in the books of account, of international transactions entered into by 
the assessee does not exceed one crore rupees: 

Provided that the assessee shall be required to substantiate, on the basis of material 

available with him, that income arising from international transactions entered into 

by him has been computed in accordance with section 92. 

(3) The information specified in sub-rule (!) shall be supported by authentic 
documents, which may include the following: 

(a) official publications, reports, studies and data bases from the Government of 
the country of residence of the associated enterprise, or of any other 
country; 

(b) reports of market research studies carried out and technical publications 
brought out by institutions of national or international repute; 

(c) price publi ations including stock exchange and commodity market 
quotations 

(d) published „ statements relating to the business affairs of 

"■j er -pr' ~ 
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(e) agreements and contracts entered into with associated enterprises or with 
unrelated enterprises in respect of transactions similar to the international 
transactions; 

(f) letters and other correspondence documenting any terms negotiated 
between the assessee and the associated enterprise; 

(g) documents normally issued in connection with various transactions under the 
accounting practices followed. 

(4) The information and documents specified under sub-rules (I) and (2), should, as far 
as possible, be contemporaneous and should exist latest by the specified date 
referred to in clause (iv) of section 92F: 

Provided that where an international transaction continues to have effect over more 
than one previous years, fresh documentation need not be maintained separately in 
respect of each previous year, unless there is any significant change in the nature or 
terms of the international transaction, in the assumptions made, or in any other 
factor which could influence the transfer price, and in case of such significant change, 
fresh documentation as may be necessary under sub-rules (I) and (2) shall be 
maintained bringing out the impact of the change on the pricing of the international 
transaction. 

(5) The information and documents specified in sub-rules (I) and (2) shall be kept and 
maintained for a period of eight years from the end of the relevant assessment year. 

I0E. Report from an accountant to be furnished under section 92E 

The report from an accountant required to be furnished under section 92E by every 
person who has entered into an international transaction during a previous year shall be 
in Form No. 3CEB and be verified in the manner indicated therein.”; 

(ii) Rule I I shall be omitted; 

(iii) in the appendix, after Form No. 3CEA, the following form shall be inserted, 
namely:- 


“FORM NO. 3CEB 

[See rule IOE] 

Report from an accountant to be furnished under section 92E relating to 

international transaction (s) 

*I/We have examined the accounts and records of. 

(name and address of the assessee with PAN) relating to the international 
transactions entered into by the assessee during the previous year ending on 3I st 
March, . 
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2. f In *my/our opinion proper information and documents as are prescribed have 

been kept by the assessee in respect of the international transaction(s) entered 
into so far as appears from *my/our examination of the records of the assessee. 

3. The particulars required to be furnished under section 92E are given in the 
Annexure to this Form. In *my/our opinion and to the best of my/our 
information and according to the explanations given to *me/us, the particulars 
given in the Annexure are true and correct. 


**Signed 


Name _ 
Address 


Membership No._ 

Place: 

Date: 

Notes: 

1. *Delete whichever is not applicable. 

2. **This report has to be signed by - 

i) a chartered accountant within the meaning of the Chartered Accountants 
Act, 1949 (38 of 1949); or 

ii) any person who, in relation to any State, is, by virtue of the provisions in 
sub-section (2) of section 226 of the Companies Act, 1956 (I of 1956), 
entitled to be appointed to act as an auditor of companies registered in 
that State. 


ANNEXURE TO FORM NO. 3CEB 

Particulars relating to international transactions required to be furnished under 

section 92E of the Income-tax Act, 1961 

PART A 


1. Name of the assessee 

2. Address 

3. Permanent account number 


4. 


Status 
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5. Previous year ended 

6. Assessment year 


PART B 

7. List of associated enterprises with whom the assessee 
has entered into international transactions, with the 
following details: 

(a) Name of the associated enterprise. 

(b) Nature of the relationship with the associated 
enterprise as referred to in section 92A(2). 

(c) Brief description of the business carried on by the 
associated enterprise. 

8. Particulars in respect of transactions in tangible 
property 

A. Has the assessee entered into any international 
transaction(s) in respect of purchase/sale of raw 
material, consumables or any other supplies for 
assembling/processing/manufacturing of goods/articles 
from/to associated enterprises? 

If ‘yes’, provide the following details in respect of each 
associated enterprise and each transaction or class of 
transaction: 

(a) Name and address of the associated enterprise 
with whom the international transaction has been 
entered into. 

(b) Description of transaction and quantity 
purchased/sold. 

(c) Total amount paid/received or payable/ receivable 
in the transaction - 

i) as per books of account. 

ii) as computed by the assessee having 
regard to the arm’s length price. 

(d) Method used for determining the arm’s length 
price [See section 92C( I)] 


Yes/No 
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B. Has the assessee entered into any international 
transaction(s) in respect of purchase/sale of 
traded/finished goods? 

If ‘yes’ provide the following details in respect of each 
associated enterprise and each transaction or class of 
transaction: 

(a) Name and address of the associated enterprise 
with whom the international transaction has been 
entered into. 

(b) Description of transaction and quantity 
purchased/sold. 

(c) Total amount paid/received or payable/ receivable 
in the transaction - 

i) as per books of account. 

ii) as computed by the assessee having 
regard to the arm’s length price. 

(d) Method used for determining the arm’s length 
price [See section 92C( I)] 

C. Has the assessee entered into any international 
transaction(s) in respect of purchase/sale of any other 
tangible moveable/immovable property or lease of 
such property? 

If ‘yes’ provide the following details in respect of each 
associated enterprise and each transaction or class of 
transaction: 

(a) Name and address of the associated enterprise 
with whom the international transaction has been 
entered into. 

Description of the property and nature of 
transaction. 

v c) Number of units of each category of 
moveable/immovable property involved in the 
transaction. 

,d) Amount paid/received or payable/ receivable in 
each transaction of purchase/sale, o * lease rent 
paid/received or payable/receivabie n respect of 
each lease provided/ entered into - 

i) as per books of account. 

ii) as computed by the assessee having 


Yes/No 


Yes/No 
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regard to the arm’s length price. 

(e) Method used for determining the arm’s length 
price [See section 92C( I)] 

9. Particulars in respect of transactions In intangible 
property: 

Has the assessee entered into any international 
transaction(s) in respect of purchase/sale/use of 
intangible property such as know-how, patents, 
copyrights, licenses, etc.? 

If 'yes’ provide the following details in respect of each 
associated enterprise and each category of intangible 
property: 

(a) Name ana address of the associated enterprise 
with whom the international transaction has been 
entered into. 

(b) Description of intangible property and nature of 
transaction. 

(c) Amount paid/received or payable/ receivable for 
purchase/sale/use of each category of intangible 
property - 

i) as per books of account 

ii) as computed by the assessee having 
regard to the arm’s length price. 

(d) Method used for determining the arm’s length 
price [See section 92C(I)] 

10. Particulars in respect of providing of services: 

Has the assessee entered into any international 
transaction(s) in respect of services such as financial 
administrative, technical, commercial services, etc.? 

If ‘yes’ provide the following details in respect of each 
associated enterprise and each category of service: 

(a) Name and address of the associated enterprise 
with whom the international transaction has been 
entered into. 

(b) Description of services provided/availed to/ from 
the associated enterprise. 

(c) Amount paid/received or payable/ receivable for 

* a r 6 * r 


Yes/No 


Yes/No 
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the services provided/taken - 

i) as per books of account 

ii) as computed by the assessee having 
regard to the arm’s length price. 

(d) Method used for determining the arm’s length 
price [See section 92C( I)] 

11. Particulars in respect of lending or borrowing money: 

Has the assessee entered into any international 
transaction(s) in respect of granting/receiving loans/ 
advances to or from associated enterprise? 

If *ye$’ provide the following details in respect of each 
associated enterprise and each loan/advance: 

(a) Name and address of the associated enterprise 
with whom the international transaction has 
been entered into. 

(b) Nature of financing agreement 

(c) Currency in which loan/advance 
granted/received. 

(d) Interest rate charged/paid in respect of each 
loan/advance. 

(e) Amount paid/received or payable/ receivable in 
the transaction - 

i) as per books of account 

ii) as computed by the assessee having 
regard to the arm’s length price. 

(f) Method used for determining the arm’s length 
price [See section 92C( I)] 

12. Particulars in respect of mutual agreement or 
arrangement 

Has the assessee entered into any international 
transaction with an associated enterprise or 
enterprises by way of a mutual agreement or 
arrangement for the allocation or apportionment of, 
or any contribution to, any cost or expense incurred 
or to be incurred in connection with a benefit service 
or facility provided or to be provided to any one or 
more of such enterprises? 


Yes/No 


Yes/No 


If ‘yes’ provide the following details in respect of each 
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agreement/arrangement; 

(a) Name and address of the associated enterprise 
with whom the international transaction has been 
entered into. 

(b) Description of such mutual agreement or 
arrangement 

(c) Amount paid/received or payable/ receivable in 
each such transaction - 

i) as per books of account 

ii) as computed by the assessee having 
regard to the arm’s length price. 

(d) Method used for determining the. arm’s length 
price [See section 92C( I)] 

13. Particulars in respect of any other transaction: 

Has the assessee entered into any other international Yes/No 

transaction not specifically referred to above, with 
associated enterprise? 

If ‘yes’ provide the following details in respect of each 
associated enterprise and each transaction: 

(a) Name and address of the associated enterprise 
with whom the international transaction has been 
entered into. 

(b) Description of the transaction. 

(c) Amount paid/received or payable/ receivable in 
the transaction - 

i) as per books of account 

ii) as computed by the assessee having 
regard to the arm’s length price. 

(d) Method used for determining the arm's length 
price [See section 92C(I)] 




**Signed 

Name_ 

Address 
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fhace: 

Date: 

Notes: **This anrvexure has to be signed by - 

i) a chartered accountant within the meaning of the Chartered 

Accountants Act, 1949 (38 of 1949); or 

ii) any person who, in relation to any State, is, by virtue of the provisions 
in sub-section (2) of section 226 of the Companies Act, 1956 (I of 
1956), entitled to be appointed to act as an auditor of companies 

registered in that State.”. 


[Notification No. 250/2001/F.No. 142/41/2001-TFL] 
BATS ALA JHAYADAV, Under Secy. 
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